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Government Intervention
As an economist, there is no aspect of a real model of a state that operates without government intervention. Even libertarian economists would admit the importance of having state protection of property rights as well balancing expenditure on national defense. In my opinion, government intervention contributes significantly to the economic sector of the state. For instance, it can bring equality by reallocating wealth and income to promote equality of opportunities and outcomes. Sometimes, markets fail to control externalities, making them underperform, especially by producing less public/merit goods. However, the government can get in and deliver those goods under positive externalities or subsidies so that everyone can enjoy the social benefit. 
During an extreme recession, the government can take loan/borrow money from international monetary funds or private sectors and spend it by employing unused resources. Currently, the whole world is affected by a major disaster virus known as Covid-19. Every state government has a great role in controlling the spread of the virus by passing some laws such as curfew, mandatory quarantine, and lockdowns. Simultaneously, the economy has been greatly affected since some businesses have been forced to close, and others are operating under limitations that bring fewer returns. The government has to contribute to its citizens' economic costs, like healthcare costs, and boost business by giving out loans and subsidies to firms to keep them operating. As I sum up, I agree with government intervention in the state's economic activities to balance the resources and promote equality.     





